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AUDITORS' REPORT TO THE MEMBERS

We have audited the annexed balance sheet of LAHORE WASTE MANAGEMENT COMPANY (the Company)
as at 30 June 2013, the related income and expenditure account, cash flow statement, statement of
comprehensive income and statement of fund together with the notes forming part thereof, for the year
then ended and we state that we have obtained all the information and explanations which, to the best of
our knowledge and bellef, were necessary for the purposes of our audit.

It is the responsibility of the Company’s management to establish and maintain a system of internal control,
and prepare and present the above said statements in conformity with the approved accounting standards
and the reguirements of the Companies Ordinance, 1984, Qur responsibility is to express an gpinlon on
these statements based on our audit.

We conduct our audit in accordance with the auditing standards as applicable in Pakistan. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the above sald
statements are free of any material misstatement, An audit includes examining on a test basis, evidence
supporting the amounts and discfosures in the above said statements. An audit also includes assessing the
accounting policies and significant estimates made by management, as well as, evaluating the overall
presentation of the above said statements, We believe that our audit provides a reasonable basis for our
opinion and, after due verlfication, we report that:

a)  in our opinion, proper books of accounts have been kept by the Company as required by the
Companies Ordinance, 1984;

b)  inour gpinion:

i} the balance sheet and income and expenditure account together with the notes thereon have
been drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with
the books of account and are further In accordance with accounting policies consistently
applied except for changes as stated in nate 4.1 of these financial statements, with which we
concur;

iy the expenditure incurred during the year was for the purpose of the Company's business; and

iiy  the business conducted, investments made and the expenditure Incurred during the year were
in accordance with the objects of the Company.

¢)  inour opinion and to the best of our information and according to the explanations given to us, the
balance sheet, income and expenditure account, cash flow statement, statement of comprehensive
income and statemant of fund together with the notes forming part thereof conform with approved
accounting standards as applicable in Pakistan, and give the information reguired by tha Companies
Ordinance, 1984 in the manner so required and respectively give a true and fair view of the state of
the Company's affairs as at 30 June 2013 and of the deficit, its cash flows, comprehensive Income
and changes in fund for the year then ended; and

d)  inour opinion, no Zakat was deductible at scurce under the Zakat and Ushr Qrdinance, 1980 (XVill of
1580).

£reoy Fine SNty
CharterdBccountants

Engagement Partner: Naseem Akbar

Lahore: 29 October 2013
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LAHORE WASTE MANAGEMENT COMPANY

(A Company set up under section 42 of the Companles Ordinance, 1984)
BALANCE SHEET AS AT 30 JUNE 2013

ASSETS Nota
Non-currant assets

Property, plant and equipment 5
Intanglible assets 6
Long term advances 7

Long term deposits

Curront assots

Store and spares

Advances 8
Short term prepayments

Other recsivables 9
Taxatlon

Cash and bank balances 10

TOTAL ASSETS
FUND AND LIABILITIES

Fund
General fund

Non-current Habllities

Defarred grants 1
Long term financing 12

Current liabliities

Trade and other payables 13
Accrued interest

TOTAL FUND AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 14

The annexed notes from 1 to 30

\U

EQUTIVE OFFICER)

2013 2012
Rupaes Rupees

442 583,653 332,171,148
262,573 532,548
1.261,648,156  2,548,789,633
2777875 2,107 875
1,707,473,257  2,883,581,202
17,785,118 50,166,150
1,539,637, 384 510,254,142
2,238,648 500,625
75,584,663 20,248,078
19,831,772 8,240,900
1,427,168,725 637,684,120
3082237316  1,228,104,033
4,789,710,673  4,111,685,235
(2,620,046,878)  (297,465,258)
2,639,842,360 [| 1,788,604,130
4,528,524,180 || 2471545870
7,168,386 520  4,260,240,000
238,028,683 148,910,483

2,382,268 -
241,390,821 148,910,483
4,788,710,573  4,111,885236

an integral part of thase financial stataments.




LAHORE WASTE MANAGEMENT COMPANY

{A Company set up under section 42 of the Companies Ordinance, 1984)
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2013

Income from services
Amortization of grants

Direct expenses

Gross deficit

Administrative expenses

Finance cost

Other operating expenses

Other income

Excess of expenditure over incoma before taxation

Taxation

Excess of expenditure over income

Note

15
18

17

18

19

20

21

22

2013 2012
Rupees Rupees
148,631,280 43,850,000
3,478,075,880  2,948,026,131
3,626,707,160  2,991,878,131
§,620,550,383  3,117,741,086
{1,983,852,203)  {125,864,855)
148,611,270 116,008,585
373,104,673 18,933,498
4,569,768 -
(2.520,137,914)  (261,605,049)
197,666,254 45,164,573
(2,322,581,620)  (218,640,476)
(2,322,581,620)  (216,840,476)

The annexed notes from 1 to 30 form an integral part of these financlal statements.
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LAHORE WASTE MANAGEMENT COMPANY
(A Company set up under saction 42 of tha Companles Ordinance, 1984)

CA3H FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Excess of expenditure over income bafore taxation
Adjustment far.

Amortization of grants

Depraclation and amortization

Liabltity written back

Loss on disposal of property, plant and equipment
Finance cost

Effect on cash flow due to working capital changes
(Increase) / decrease in current assets:

Store and spares

Advancas

Short term prepayments

Cther recsivables

(Decrease) / increasa in rade and ather payables

Finance cost paid
ncome tax paid
Net cash used In operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capltal expenditure incurred

Decrease / {(increase) in long termn advances
Increase in long term deposits

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Grants recelved during the year

Receipts from long term financing - net

Net cash from financing activities

Met Increase in cash and cash equivalents

Cash and cash equlvalanis at beginning of the year
Cash and cash equlvalents at the end of the year

The annexed notes from 1 to 30 form an integral part of

(CHWEF OFFICER)

Note

(10)

2013 2012
Rupess Rupees
(2,322,581,620)  (216,640,476)
(3.453,075,860) (2.828,026,131)

20,873,548 16,521,731

- {242,466)

4,569,768 -
373,104,673 19,933,499
{5,377,308,511)  (3,108,453,843)
32,398,034 (50,168, 150)
(1.029,283,252)|| (509,100,153)
{1,738,021) -

{55,346,585) (20,248,078)
90,118,170 126,574,692
{6.341,181,165)  (3,558,353,532)
{10,525} (79,368)
(10,680,863} (7,658,854}
{6.361,862,6563) (3,566,131,754)
(135,385,848)|| (308,570,288)
1,286,920,477 || (2,548,789,633)
(670,000) {608,000)
1,150,864,629  (2,857,045,821)
3,082,344,000 || 2,808,172,000
2,908,128,520 || 4,030,240,000
5,860,470,620  6,938,412,000
780,472,566 514,334,325
637,604,129 123,359,804
1,427 168,725 837,604,129

theja financial statemants.
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LAHOGRE WASTE MANAGEMENT COMPANY

(A Company set up under section 42 of the Companles Ordinance, 1984)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2013

2012
Rupees

(2185,640,476)

2013
Rupeos
Excess of expenditure over incoma {2,322,581,620)
QOther comprehensive incoms -
Total comprehensive income for the year (2,322,581,6820)

(216,640,476}

The annexed notes from 1 to 30 form an integral part of these financial statements,

" W

(CHIE OFFICER)




LAHORE WASTE MANAGEMENT COMPANY

(A Company set up under section 42 of the Companles Ordinance, 1984)

STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED 30 JUNE 2013

Balance as at 01 July 2011
Total comprehensive income for the year snded 30 June 2012
Balance as at 30 June 2012

ﬂ Total comprehensive income for the year ended 30 June 2013

Balance as at 30 June 2013

The annexed notes from 1 to 30 form an integral part of thase financial statamants.

W

(CHIE iCER)

(D

General
Fund

Rupoes

{80,824,762)

(216,840,476)

(297,465,258)
(2,322,581,620)

(2,620,046,878)



